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LRRVWKHLU LGHQWV 1Q &KUMW
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0\ QDPH LV $P\ DQG —P D JWDGXDAQJ WXGHQWILRP VKH 8 QLYHUIW RI * XH®K -YH EHHQ D SDUARI
* &0 IRUDERXW \HDW/ EXWWVDGO® —-@EH VRZ ® P RYIQJ RQ VR RKHUWKIQIV QRZ &RP SGMQJ XQLYHUAW
RYHUVKH SDWMHZ \ HDU/ KDV EHHQ D EIMRI D Z LGB UGH EXWRQH VIKLQJ VIKDWZ DV D@ D\ V D WS ®! GXUQJ
WLV VP HLV P\ FRQQHPURQ VR P\ &KUMDQ FRP P XQIW

/ XFN® IWZ DV GXUQJ RUHQVDMRQ Z HHN LQ P \ [ LUAM HDUVKDW-GLVFRYHUHG VE R Z RQGHU XQILRXSV * &0

DQG (&0 ZKIFK Z HUH KRGIQJ D NRLQWIUHH GLOQHU WDWZ HHN — ILJXUHG — P LIKWDV Z HEDFKHFN IWRXW
6LOFH WDWGD, —VBRZ O LOWAIUDWMG P\ VHD P RUH LOWR WH JLRXS E\ DWHQGIQJ FRP P XQIW GLQQHUY
JRIQJ RQ D GD\ LHWHDW DQG HYHQ MRLQIQJ D VP DAJILRXS Y%XWIKMWDV —Z DV EHILQQIQ) VR P DNH VRP H
WHDOFRQQHFMRQV WKH Z RUTE VKXWGRZ Q +RZHYHU HYHQ ZKLBI EDMIQJ JRRP IDMOXH DRQH 1Q P\

EHGLRRP RQIOH * &0 HYHQW WMDSLRYIGHG D S@FH RI VRDFH VR VDNH D ELHDVK FDWK XS Z I P\

IUHQGV DQG VKDUH LQ RXUIHDUW DQG MR\ V LQ VIKDW XQSUHFHGHQWAG P H

7KH WDQVMRQ EDFN VR QRLP DOW 1Q ZDV DOR DQ IQWAHWIQI WP H EHFDXVH WKH * &0
DPVYIMHV —Z DV ®RRNIQJ 1RWZ DUG VR UHVXLQIQJ VR MVMFRX@EQWRSHUDWA VKH VDP H ZD\ 6@ — P DGH VXWH
VR DMAQG HYHQW ERWK 1Q SHU/RQ DQG RQ@QH EHFDXVH QR P DWMU Z KDWDFWMW IWZ DV — DZD\V GIW
IHHOQ) EHWMUWDQ —GLG JRIQJ 1Q -WKDV EHHQ VXFK D M\ WKLY SDW\ HDU R 11.QD@ VHH HYHU VIKLQJ UHVKUD
VR DQ D® RW\QRLP DOWIMA DQG IMZ DV VR VDM LQJ VR EH DE®! VR HQG RII P\ XQGHW DG Z VK HYHU VIKLQJ
D® RW\WKH Z D\ —UHP HP EHUIMEHIQ) Z KHQ —HQWLHG

2 YHUD® 6DLWD DQG WH * &0 LOWALV DRQJ Z VK WRVH ILRP (&0 KDYH
Z RINHG KDUG VR FUHDWA D Z HBRP LQJ DQG LOFOMYH &KUMADQ FRP P XQW | i
WDW IRWHY/ FRQOHPMRQV JWRZW DQG IDIVK GHYH®RSP HQW DW \KH |
XQLYHUAW 9%HIQJ D SDUARI WKLY JURXS WHD@® KHSHG P H VR SHUMHYHUH
WWRXIK WH WWHW Rl P\ HQIIQHHUQJ XQGHWWDG DQG WHD® |
VWHQIVKHQHG P\ IDIVK E\ DERZLQJ P H VR 11QG D &KUMADQ FRP P XQIW
WDW' |HOV' FRX@ FRQQHFWZ VK DQG LHDMWA VR "P VR JUDWAIXOIRU WKLY 2
VSDFH VKDW’ Z DV DE®! VR EH D VP D@SDUMRI DQG ” VIQFHUH® KRSH VKDW &
* &0 FRQUQXHV VR JWRZ DQG GHYH®RS RYHU WKH QH[ WIHZ \ HDU/ Z KL
FRQUQXLQJ VR EH VIKH VDI H DQG UHVWXOS@FH VIKDWMKDV EHHQ IRUP H :
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% * UDFH$ QQ . LRRQGLMN 8 QGHUI UDGXDWH 6\ GHQW

-Q -DQXDU —KDG WH SUYIGUH VR VBNH SDUMQ WKH * &0 (&0  Z LU UHWHDWDWKH / LHEHQ] H@D5 HWHDW
&HOWIU 3DW0 RUIVRQ ILRP * LDFH 8 QMG LQ 6DUDID GG XV LQ VRP H FRQYHU/DMRQV DERXWMEH Z RWN R

&KDUBV 7D\ ®RU +DUR XWSRVD DQG $QG\ 5RRW-WZ DV D UHDOWHDWAR BIDUQ ILRP KIP DQG VKDWH RXU
WAXJJBN N\ 'V DQG KRSHV Z MK KLP

© H DULYHG DWWH UHWHDWFHQWIURQ ) UGD\ HYHQLQJ : H VSHQWWKH QLI KWH[ SRUQJ ViKH FHQWAU VHWAIQJ
IQ DQG JHWMQJ VR NQRZ 3DWDQG HDFK RWHU D EIWEHWMU ZIWK VRP H LFH ELHDNHU JDP HV DQG
GLVFXWIRQV

2 Q 6DWUWED. ZH FRQUXHG RXU GIVFXWIRQ Z MK 3DW Z HQWRQ D KINH S@\ HG JDP HV DWW GHIFLRXV
IRRG DQG VIDOHG @V LOVR VIKH QLIKW

6XQGD\ ZDV RXU IIQDOGD\ Rl VIKH UHWHDW -Q ViKH P RWQIQJ ZH Z HWH EGMHG VR Z RUKIS VRIHWKHU
0 HP EHW/ ®IDG XV 1Q ZRUKIS XVQJ WKHWU JUW Z VK LQWAXP HOW DQG VRQJ 3HRS® DOR VKDLHG
P HDQLQJ I XOSDWDJHV DQG SWD\ HW/ —@RYHG VMDWZ H FRX@ DOWRLQ VRIHWKHU VR JLYH JBRU VR * RG $1WU
RXUVHUYLFH Z H VRRN SDUMQ FRP P XQIRQ -WZ DV D EHDXWIXOZ D\ VR FGRVH RXUMP H VRJ HVKHU

“WZDV VXFK D EGIWIQJ IRUXV VR JHWDZ D\ IWRP FDP SXV DQG VSHQG VRP H TXDOW WP H VRIHWHU W/
P\ I1lULM HDUDW XHGK DQG VWKH LHAHDWKHGHG P H VR JHWMR NQRZ VKH RWKHUP HP EHU/ RI * &0 DQG
(&0 DWD GHHSHU ®IYHO — KDG WR P XFK IXQ VSHQGIQJ WH ZHHNHQG Z W HYHU RQH GHHSHQLQJ
HOMROQWKISYV DQG JWIRZI1QJ P\ IDIMK -WZDV D ZRQGHUXOZ D\ VR NFN RIl Vi(H VHP HWWHU DQG — FKHUMWK
VWRWH P HP RUHV
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% 0 HQWD %XWP DWHU -OWHUP &DP SXV &KDSMLQ

WY VR FQFK« VR VD\ VIKDW WP H KDV I®RZ Q E\ 6$5% 0 (/663

ZKL®I 6DWD KDV EHHQ DZD\  EXWIWUHD® KDV
© KHQ — DULYHG VKH P lQMM ZDV VR QHZ R
P H DQG WKHWH ZHWH VR P DQ\ KXWGGBV VR Z RWN
WURXJK -WZ DV D FKDGBIQIH VR UHVSRQG VR ViKH
POMRQ Rl -HVXV IQ D QHZ VHWMQI RQ WLV
FDP SXV DQG ®IDUQ KRZ IWIXQPURQHG KHWH -W
Z DV D FKD@IQIH VR JHWMR NQRZ VIKH \WXGHQW
E\ QDPH TXIFN® VR FROWOXH VR QXUMWH
LHODMRQWKISV -Q VS RI P\ QHZ QHW VR VKH
SHRS®I KHWH * RG FROWQXHG VR GR KLV Z RUN DV
—®IDUHG VKH LRSHY

3DJHV Rl WKLV QHZ VBMMU LOFOXGH D @MWRI WKH P DQ\ ZD\V ZH HQIDIHG RXU FDP SXV FRP P XQIW
RYHU VKH : LOWAU VHP HWHMU : KI®I VIKH P LOMA @&RRNV VR MIP SAIHG 1Q WMH @MW VKH Z RWN Z DV
FROWBQWD [®RZ1QJ JWRZIQJ DQG FKDQILQ) %HIQJ LHDG\ VR LHVSRQG DQG I1QG QHZ ZD\V VR VXSSRUN
Z KDW* RG Z DQW VR GR WLRXJK WH P LOMA DQG LQ VKH WKGHQWY @QYHV Z DV FROWDQWD QHFHWDUL  7KH

WK\WP Rl WHWH HYHQW ZDV ViKH NH\ VR SLRYIGIQJ FRQUQXRXV @MBI P RP HQW ZKHWH FDUIH @RYH

NQRZ BIGIH ZLVGRP  VFUSWUHV DQG P RUH FRX@ EH VKDUHG DQG GHSRVIVMG LOVR \WXGHQW @QYHV

AMV P\ KRSH 3DXOV Z RUGV 1Q &RUQVKIDQV FRP H VR 1UXKIMRQ LQ VIKH @YHV RI VKRVH VRXFKHG E\ * &0 VKLV
WALP 3DXOZ UMWV 1Q &RUQWKIDQV — SOQWMG WMH VHHG $SRARV Z DWALHG IWEXWF RG KDV EHHQ
PDNQJ MJLWRZ 6R QHIVKHUWKH RQH Z KR S@QW QRUVKH RQH Z KR Z DALY LV DQ\WKIQJ EXWRQO * RG
ZKR P DNHV VKIQIV JLWRZ  7KH RQH Z KR S@QW DQG ViKH RQH Z KR Z DWAUY KDYH RQH SXUSRVH DQG VKH\
Z I@HDFK EH UHZ DUGHG DFFRUWGLQI VR WHIURZ Q MERU

) RUWRVH RQ WH WHFHLYIQJ HQG 3DXOV Z RUGV HQFRXWDIH XV VR EH Z lAQJ VR WHFHLYH VKH VHHGV DQG
WH Z DWiU WA\ DWRWKHUY KDYH VR RITHU 7KHWH DUH QHFHWDU VR RXU JIRZW HYHQ ZKHQ ZH GR QRW
P P HGIDWAO® VHH WH EHOHIIW 6HFRQG WKHWH LV DQ HQFRXWDIHP HQWWR HDFK RQH RI XV VR EH VRP HRQH
ZKR SO@QW DQG Z DMWY RWKHW -QVWMALHWARIO® VKLV YHUVH VXJJHW FRMERWDMRQ DQG SDUAPHUKILS Z IMK
RWHWY QRWRQH Z RUNHW 1Q VKH ILHG&  / HWY EH VKH NQG RI SHRS® Z KR Z RIN VRJ HIKHUVR SO@OQWDQG VR
Z DWMURWHW VR W(H\ P D\ LHDFK WWHLU VSLIUWXDOSRWQWDOLQ & KUMMHVXV

$VWKH F&RVH Rl VKLY LHIGIFMRQ — Z DOWMVR VKDON HYHU RQH Z KR Z DV SDUARI P DNQJ P\ H[ SHUHQFH DW
* &0 SRWIE®! |RUVKH VXSSRUN SWD\ HWY DQG HQFRXUDIHP HQWDM®RQJ WH ZD\  — KDYH EHHQ EGMWHG VR
MRXWDH\ Z IV VKH VWKGHQW KHUH DQG ®IDUQ DERXWFDP SXV P IQMM DW8 RI *  —Z VK VKH VIQFHUHW
EGMWIQIV VR DD DV -1 LQIVK XS 1Q VKLY LR®I RQ -XQH G

~Q KV VHUMEH 1VBB) KX VaB A BV " | BQ
0 HOWD % ) LODQFIDOFRQWIEXVIRQV DLH Z KDWP DNHV VKLY P LOMAM KDSSHQ * &0 LV JUDWIXO
IRUVWKRVH ZKRVH JUW P DNH KRVSIVDXOW HDW DQG RXU | DIVKI XOSUHVHQFH DWVKH
% 8QYHUAW Rl * XHSK SRWIEEG®! ' RQDMRQV FDQ EH PDGH RQIQH DW

Z7ZZ7Z FDQDGDKHBVRW <RX PD DOR WHQG D FKHTXH W * XH®K &DP SXV
0 IOWM 8 QLYHUMW RI * XHGK 5DIVKE\ +RXWH * XHBK 21 1 *
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RP HQ V* LRXS WKLY WILP LOFXGHG GLVFXWIRQV RQ

P DUUIDIH Z RP HQ RI VIKH %E® DQG EDDMQFLQI HQHLI\
DFLRW Z RIN LHDMRQVKLSV DQG | DP 1O

6VDWRQV Rl VKH &URW  * &0 VHWXS  WIMRQV RI ViKH
FLRW RQ 0 DXQG\ 7KXU/GD\ LQ 3HWU&MWN + DD ) DFXQV
DQG WXGHQW VRRN VP H VIR UHI BIPWLRXIK & KUMAY
MRXUDH VR VKH FLRW 7KH UHVSRQVHV [LRP  SDUAFLSDQW
Z HUH VIKDWIWZ DV MOWWAZ KDWH\ QHHGHG VR SUHSDULH

WHP VHOHV | RU( DWHU “WKHGHG WHP VR FRQQHPWZ LK
-HVXV GHVSLWM VKH EXV\ D RVSKHUH RQ FDP SXV DQG
UHIUHVK WHIWUFRP P Vi HQWDV D GLVFLS®

) DFXQV 9%4EM 6VKG\ KDV FROUQXHG RQ 7KXWGD\ V HDFK
Z HHN VKLY VHP HWMU 7KH IRFXV KDV EHHQ RQ D WXG\
WURXJK WH ERRNRI $FW ( YHU RQH YDOXHV UHDGLQJ DQG
WG\ LQJ 6FUSWKUH VRRIHVIKHU DQG D LI QU LFDQWE BMQJ
WKLY VAP KDV DR EHHQ VXSSRUAQJ RQH DORWHUZ VK
SWD\ HUIRUVIKH @H FKDAIQIHV Z H | DFH

* UDG 3 DQHOZ DV KH@ DWKH HQG RI VIKH WILP  DQG \WIDQGV
RXWDV D WX® LI QULEDQWKLI K@ KW 7 KLUAMHQ WX GHQW
VKDUHG VWHLU KDUG HDUQHG Z LVGRP  DQG NQRZ BIGIH I LRP
EHLQJ DQ XQGHU LDGXDWA Z MK VKRVH FRP 1QJ XS EHKLQG
WHP  6\WGHQW VKDUHG DERXWKRZ EHIQJ D SDUARI

FRP P XQIW GLQQHU/ DQG YE®! WXG\ DARZ HG WKHP R
KDYH VSDFH VR H SGRUH WHLU | DIViK DQG DVN KHLU KDUG
TXHWIRQV * LDGXDMQJ WXGHQW WHFHLYHG D TXLOMURP D
@RFDOFKXUFK DV D SDUAQJ JUWP HP RU RI WHIUWP H Z VK
* &0 (&0

—QWHLQ 6VKGHQW HYHAQRSP HQWRYHUVKH MILP  LQYROYHG
MRXUDH\ LQJ IKLRXJK VIKH ERRN/ WXWI\ RI VKH 2 UGLQDU
“QWALQV H[ SBRUHG @AW\ Z IMK RUGIQDU VIVV @N\H P DNLQJ
WH EHG DQG ViKH RYHURRNHG SWDPWFH RI NHHSLQJ 6 DEEDVK

TAEA | UAU )" WA BVle

6DLD KDV EHHQ E®IWHG E\ D LHWIUXOMP H Z IMK KHU IDP 1O GXUQJ KHU 6 DEEDWFDODQG LV JLDWAI XO
VR WH* &0 FRP P XQW IRUD@RZ 1QJ KHUD IHZ P ROVKV RI' WHI LHVKP HQWDQG WHQHZ DO 6KH LV QRZ

EDFN RQ FDP SXV IRU WH WHWVRI -XQH DQG WKHQ DIDIQ IWRP  $XIXWRQZ DUG DQG LV HDIHU VR
WHFRQOHFWZ IMK WX GHOQW WKLRXJK VXP P HUJWRXS RUJRIQJ RXW RUFRITHH VRIHWKHURQH RQ ROH
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HHNQ &RP P XQLW ' LQQHW Z HUH D FROWBQWGH@ KWDQG VRXUFH Rl LHDMRQVKLS EXLABIQI Z VK
VWXGHQW RQ FDP SXV 6XWBUMQI® Z H H[ SHUHQFHG QHZ SHRS® FRP LQJ WIKWXS VR ViKH @WAZ HHNV RI
WHWALP 2 QH: HGOHVGD. —FRXQWAG RYHU  SHRS® DWsDIVKE\ + RXVH IRUGIQQHU * &0 LV VKDONI XOVR
WH FKXUFK FRP P XQMHV Rl : DWUSWHHWE5& 1HZ / IH &5& . RUAMLIKWBUHVE\ AUDQ DQG 7Z R 5LYHW/
IRUVKHLURQJIRIQJ SLRYIMRQ RI P HDY

7KH: HGQHVGD\ %EQ] 6VWKG\ VKDUHG Z WK VIKH ( FXP HQIEDOSDP SXV 0 LQMAM  H[ DP LOHG YDURXV
6DLOW RI VIKH HDUD FKXUFK @\H 0 DFUQD WH <RXQJHU 6DIOW&) SUDQ DQG + La@BHI DUG 9RQ UQIHQ 7KH
IRFXV Rl RXUWKG\ Z DV VIR GRRN DWWKH VWAXJ J BV Rl WHLUWP HV DQG FROVGHUKRZ VIKH\ FRXGS LQVSLLH XV
VR NHHS RXUIDIVK VWURQJ VRGD\

0 XQ\ ) DLVK 5 HVRXUFH 7HDP : MK 6DWD DZD\ —KDYH KDG V(H RSSRUAQIW VR EH LQYROHG DV DV D
SDUARI WH Z IGHUIDIVK FRP P XQIW RQ FDP SXV VKIRXJK DWHIQGLQJ VKH LHIX@UO ) 57 P HHWQIV 1 H W
\ HDU 6DLD Z LEH WHMSSIQJ XS DV FKDIURI WH 0 XOl) DI 5 HVRXUFH 7HDP

)" QY |
ZZ7Z IDFHERRNFRP * &0 XQLYHUUWRIJXHGK
# IJXHGKFDP SXVWP QWM
6DWD ' HO RRU &DP SXV 0 1OWKWU VGHP RRUWt XRIXHGK FD
%UDQQH * D\ |HU $GP LOMAUDWYH &RRUGLODVRU JFP # XRIXHSK FD
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